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R.JELINEK GROUP SE

. FOREWORD OF THE CHAIRMAN
OF THE BOARD OF DIRECTORS

THE PARENT COMPANY ITSELF,
R.JELINEK GROUP SE, GENERATED
A PROFIT BEFORE TAX OF

EUR 419 THOUSAND FOR 2025.

Dear Shareholders and Business Partners,

Allow me, on behalf of the Board of Directors of R. Je-
linek Group SE, to present the Annual Report for the
past year.

The continuously increasing tensions around the world
and geopolitical uncertainty, including the ongoing war
in Ukraine, the Israel-lran conflict and the introduction
of constantly changing tariffs by the US President, are
worsening the business environment and causing sig-
nificant volatility in foreign trade.

Energy prices and the prices of most input materials
gradually decreased, yet they still remain significantly
above the 2021 level. The situation on financial markets
issimilar - although the interest rates of the main central
banks are now acceptable, they still remain a multiple
of the average of the past decade. Consumer demand
for the products we manufacture continues to decline
slightly in our key markets. A positive development is
the turnaround in demand for the services we offer.

By far the largest and permanently disadvantageous in-
tervention in our business is the increase in excise duty
applied exclusively to spirits in our largest market - the
Czech Republic - which has now been in effect for the
third year in a row. The failure of Central European gov-
ernments to combat illegal and home production of
spirits, combined with high excise duty, is also leading
to a decline in official spirits consumption, not only in
comparison with beer and wine, which are advantaged
in this way. These facts are and will remain the greatest
challenge for our company this year as well as in the pe-
riod ahead.

This year, we must find a new profitable balance with
regards to the size of some of our companies, namely
by scaling back certain activities, including market-
ing activities, completing the change in the business
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model, carrying out production and business acqui-
sitions, or developing non-alcoholic activities.

The largest company in the Group, RUDOLF JELINEK
a.s. Czech Republic, achieved revenues of EUR 23 milli-
on last year, representing a year-on-year decrease of 3%.
The company generated a profit of EUR 647 thousand,
which represents a further decrease of 17% compared
with the previous year.

In total, in 2025 the company invested, as planned, and
allocated almost EUR 4 million to repairs or the purchase
of low-value tangible assets. Majority of investments was
financed through long-term bank investment loans.
Last year, we completed the long-prepared project of
the new MTZ hall with surrounding roads, the related
construction of the second part of the retaining wall,
and purchased four new distillation boilers for the dis-
tillery, a bottle depalletizer and a robotic palletizing
workstation. We continued expanding our electricity
generation capacity by installing a photovoltaic system
with battery storage at the ranch in Kostelany, carried
out repairs to the western town and installed sound
systems in the Tasting Room and the Slivovitz Museum,
and we also produced and installed a second sales gon-
dola at the airport in Prague.

The company’s total assets exceeded EUR 37.4 mil-
lion at the end of 2025. The company’s registered
capital remained unchanged and amounts to EUR
9.29 miillion. The share of equity represents 54% of
the total balance sheet value. Last year, in local cur-
rency, we increased equity by 2.5% to EUR 20 million.

In 2025, due to the weather, fruit growing and conse-
quently fruit purchasing was also unsuccessful in our
main markets. The orchard company RUDOLF JELINEK
sady s.r.o. generated revenues of EUR 336 thousand, re-
corded a loss of EUR 150 thousand and produced a be-
low-average 233 tonnes of plums. It currently manages
116 hectares of agricultural land, of which plum orchards
account for 92.4 hectares.

In view of technological development and rising per-
sonnel costs, we must change the fruit harvesting sys-
tem by acquiring a harvesting machine and thereby sig-
nificantly reduce personnel costs.

BIOSADY s.r.o. recorded a loss of EUR 22.4 thousand
on revenues of EUR 114 thousand. In total, it man-
ages 120 hectares of agricultural land, including 40
hectares of orchards in Starovice, Velké Némcice and
Kostelany. Unfortunately, as a result of spring frosts,
we once again harvested only a very unsatisfactory
1.7 tonnes of apricots and 10 tonnes of cherries.

Compared with the previous year, Milan METELKA a.s.
reported, in Czech koruna terms, a 3% decrease in rev-
enues to EUR 1.15 million and a 21% decrease in profit to
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EUR 67 thousand. However, dividends totalling EUR 68
thousand were paid, including the distribution of part of
the profit from previous years. Equity decreased by 5%
to EUR 383 thousand.

The change of managing directors carried out at the be-
ginning of the year led to a partial improvement in syn-
ergies between the Czech and Slovak companies, a re-
duction in costs and, above all, an end to the decline in
sales. Nevertheless, we did not achieve the planned in-
crease in sales, partly due to the lingering negative im-
pacts of the 38% increase in excise duty and last year’s
introduction of a sugar tax affecting the MONIN brand
business. We successfully relocated the company’s
registered office to Senec and built representative and
commercially usable facilities for the company there.
RUDOLF JELINEK Slovakia, s.r.o. generated a profit
of EUR 31 thousand on revenues of EUR 6.1 million;
in year-on-year terms, this represents a decrease of
63%. Nevertheless, beyond its planned operations,
the company invested EUR 107 thousand in televi-
sion advertising to support Williams pear brandy.
The company paid dividends of EUR 9,4 thousand
from last year’s profit. The company’s equity grew by
slightly less than 1% and exceeded EUR 1.43 million.

After the excellent results achieved in 2024, the Chilean
company R. JELINEK L.A.-S.A. recorded a significant
decrease in revenues in the period under review, down
33% to EUR 1.79 million. This development was caused
primarily by lower sales of pear distillate, a 1% year-on-
year decline in source product and a 60% drop in the
pear harvest from its own orchards to 413 tonnes. In the
finished products segment, by contrast, the number of
bottles sold and revenues increased, both by 8%. The
company recorded a loss of EUR 157 thousand.

The main investment projects of last year were the
planting of a further 11 hectares of pear orchards, new
distillation cooling, and the dismantling of the old distil-
lation column, including preparatory work for new dis-
tillation equipment from the Italian company Frilli.

Despite the lowest fruit purchasing volume in the com-
pany’s history and a zero harvest from its own orchards
in Bulgaria, excellent commercial activity enabled us
to repeat record revenues of EUR 3.4 million. VINPROM
TROYAN A.D. generated a profit of EUR 181 thousand,
representing year-on-year growth of 5%. The company
carried out planned investments of EUR 210 thousand,
the largest of which was the construction of a photovol-
taic power plant, including battery storage, on the roof
of the administrative building.

We increased the company’s equity by 4.5% to EUR 2.6
million.

The orchard company VINPROM TROYAN GRADI-
NI, which manages 23.4 thousand plum trees of four
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varieties on 38 hectares in the village of Debnevo, gen-
erated a profit of EUR 2 thousand on subsidy revenues
only, amounting to EUR 110 thousand.

Thanks to taking over the distribution of Becherovka,
R. JELINEK USA, LLC. increased its revenues by 38% to
EUR 1.5 million, while the number of direct customers
also rose to 78 and the number of states in which we are
present increased by 5 to 38. Nevertheless, the compa-
ny's operations ended with a loss of EUR 169 thousand
as a result of the re-evaluation of goods purchased earli-
er in light of the imposed tariffs. Based on current court
decisions, we assume that all tariffs paid are unlawful
and will be refunded to us this year, thereby increasing
the company’s profit.

After taking over and renaming R. JELINEK Deutschland
CmbH in 2024, we planned strong business expansion
in Germany. Unfortunately, the former German man-
aging directors, who are still co-owners of a 48% share,
completely failed in this task, and at the end of last year
we had to start managing these activities ourselves as
well.

Last year, the company achieved revenues of only EUR
309 thousand, representing just 27% of the planned
amount, and recorded a loss of EUR 338 thousand. The
absolutely unacceptable conduct of the former manag-
ing directors has been documented in detail and has re-
sulted in several separate court cases brought by both
the company and R. Jelinek Group SE. The company
continues to be managed in crisis mode, is repaying its
historical liabilities and is focusing its efforts on increas-
ing sales in the German market.

Last year, together with THAYA winery and a Korean
partner (a distributor for the import, distribution, mar-
keting and sale of products fromm Moravia in a market
with strong development potential), we completed the
establishment of a company in South Korea. The Mora-
vian Wine & Spirits Co., Ltd. has registered capital of EUR
195 thousand, which is evenly distributed among the
shareholders. The shareholders are also equally repre-
sented on the Board of Directors.

In less than two months of operation, the company
achieved revenues of EUR 27 thousand and reported a
loss of EUR 49 thousand, which was lower than planned.
The company’s actual performance will become appar-
ent this year.

The parent company itself, R. Jelinek Group SE, gener-
ated a profit before tax of EUR 419 thousand for 2025,
which is 2.1 times the year-on-year figure. Last year, the
company’s revenues grew by 32% and reached EUR 843
thousand.

As a result of declining sales in the main markets, fee
income decreased by 18% year on year to EUR 426 thou-
sand, while income from dividends received increased

year on year to EUR 275 thousand, mainly thanks to the
payment of dividends from the Czech subsidiary for
2024.

The company’s total assets stood at EUR 24.550 mil-
lion at the end of 2025, and the share of equity is ap-
proaching 93% of the total balance sheet value. The
largest financial transactions last year related to the
co-financing of investments by the Chilean compa-
ny; the stabilization of the German company and re-
payments received from the Bulgarian company. The
company’s registered capital remained unchanged
at EUR 19.08 miillion. Equity amounts to EUR 22.9 mil-
lion.

In terms of financing, the company does not draw any
bank loans, and its financial liabilities are exclusively to-
wards the company's controlling shareholders and are
being repaid on an ongoing basis.

The Group's consolidated revenues, excluding R. Je-
linek Group SE and Dobré druZstvo, decreased by 4%
year on year to EUR 35.1 million last year. The sum of the
consolidated profit or loss of the individual companies
amounted to a profit of EUR 209 thousand. The Group’s
EBITDA, including R. Jelinek Group SE but excluding
Dobré druzstvo, reached EUR 3.11 million, representing
a year-on-year decrease of 15%.

In conclusion, allow me, on behalf of the Board of
Directors, to thank all employees of the subsidiaries,
business partners and shareholders of the company
for their work, support and trust in the products and
services provided by the entire R. Jelinek Group SE
in 2025.

Tilburg, 11 May 2026

Ing. Pavel Dvoracek, signed
Chairman of the Board of Directors
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II. 2. GENERAL INFORMATION

Business Name: R. Jelinek Group SE
Registered Office: Tilburg, The Netherlands
Web pages: www.rjelinek.com

Id. No.: 54291593

Legal form: European Company
Registered capital: 19,079,655.12 EUR

The Company s Bodies: Board of Directors
Supervisory Board

Il. 2. COMPANY BODIES

BOARD OF DIRECTORS

Chairman: Pavel Dvoracek
Vice-Chairman: Zdenék Chromy
Member: Lubomir Cul
Member: Michal Jelinek

SUPERVISORY BOARD

Chairman: Miroslav Rychna
Member: Premysl Kovar
Member: Leos Kvapil

R. JELINEK GROUP SE
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Il. 3. ORGANIZATIONAL STRUCTURE

R. JELINEK

GROUP SE
RUDOLF R. JELINEK VINPROM RUDOLF R. JELINEK
JELINEK a.s. L.A.—S.A. TROYAN AD JELINEK USA, LLC.

Slovakia, s.r.o.

RUDOLF BIOSADY s.ro. ALCOHOL.BG VINPROM

JELINEK 2021 00D TROYAN
sady s.r.o. | GRADINI
EOQOD
Zavlahy
Hustopece
S.r.o.

Dobré druzstvo
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Milan R.JELINEK The Moravian
METELKA a.s. Deutschland Wine & Spirits Inc.
GmbH

ECONOMIC RESULTS OF THE SUBSIDIARY COMPANIES 2025 (THOUSANDS EUR)

Company Sh:-fre Consolidated  Consolidated prg:;:/slglsi: :Zefgre prﬁ‘f)i:l-l‘:)‘;:s:;iftre
capital assets revenues S— S—
RUDOLF JELINEK a.s. 96,04% 35 885 21592 621 647
RJ sady s.r.o. 9772% 343 328 -147 -150
BIOSADY s.ro. 98,25% 962 12 -22 -22
Zavlahy Hustopece s.r.o. 14,53% 3 0] 0 0
Dobré druzstvo 26,75% 872 4 833 1 5
RUDOLF JELINEK Slovakia, s.r.o. 100,00% 3 486 61Mm 42 42
R. JELINEK USA, LLC. 100,00% 968 1504 -169 -169
R.JELINEK L.A. - S.A. 80,00% 4248 1439 -126 -157
MILAN METELKA A.S. 34,09% 251 391 23 67
VINPROM TROYAN AD 98,47% 4787 3380 178 181
VINPROM TROYAN GRADINI EOOD @ 98,28% 370 109 2 2
ALCOHOL.BG 2021 OOD 38,40% 7 0] -1 -3
R. JELINEK Deutschland GmbH 51,93% 270 160 -176 -338
The Moravian Wine & Spirits 33,00% 80 9 -16 -49
Total (without Dobré druzstvo) 51660 35136 209 48

Note: The financial figures in the Annual Report are re-calculated to EUR using the valid exchange rates of 31 December 2025
(24,245 CK/EUR, 1,9558 BGN/EUR, 1175 USD/EUR, 1043,28 CLP/EUR, 1688,99 KRW/EUR).

R. JELINEK GROUP SE 11
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Il. 4. KEY PERFORMANCE INDICATORS
OF THE SUBSIDIARIES

Key Performance Indicators (KPIs) are essential tools for
evaluating the efficiency, stability, and strategic deve-
lopment of companies within the R. Jelinek Group. By
tracking measurable outcomes across different markets
and business segments, KPIs provide a foundation for in-
formed decision-making and long-term planning. They
enable management to monitor progress toward objec-

ECONOMIC INDICATORS 2026

tives, identify growth opportunities, and maintain trans-
parency across the Group's international operations. This
chapter presents an overview of selected KPIs that reflect
the performance and structure of the Group’s subsidia-
ries.

Thousands EUR 2015 2016 2017 2018
Total Assets 22 374 23367 23349 23770
Total Equity 19468 19734 20087 20343
Total Income 464 654 730 677
Profit/loss (before tax) -96 271 366 270
Company tax paid 22 5 12 14
Long-term liabilities 2344 | 3072 2752 2821

2019 2020 2021 2022 2023 2024 2025
24204 24163 23860  2413] 24518 24303 24550
20770 20864 21235 21706 @ 22247 22421 22812

843 476 755 870 947 636 843
450 99 386 493 584 195 419
23 5 14 22 43 21 29

2752 2522 1824 1756 151 1080 982

Asset Shares by Country in 2025

Germany Korea
1%

Chile

9% 0%

Bulgaria
9%

USA
2%

Slovak Republic
6%
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Consolidated Revenues by Country 2021-2025

45000 m Czech Republic
40000 = Slovak Republic
35000 m USA
5 30000 m Chile
g 25000 m Bulgaria
% 20000 m Cermany
15000 m Korea
10000
5000
0
2021 2022 2023 2024 2025

Excise Tax Payments by Country 2020-2025
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4000
2000
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Consolidated Number of Employees by Country 2021-2025
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Photovoltaic Power Plants of Subsidiaries in 2025

Czech Republic

E Installed capacity 350 kWh
-+ Expected annual production 280 MWh
Expected annual energy savings 30 %
Battery storage capacity 314 kWh
ot
»
Bulgaria
Installed capacity 55 kWh
Expected annual production 56 MWh
Expected annual energy savings 45 %
Battery storage capacity 72 KWh
Chile
Installed capacity 270 kWh
Expected annual production 220 MWh

Orchards R. JELINEK Group in 2025 (ha)

Czech Republic

61%
133 ha
Pears
1ha
Bulgaria/Plums
17%
38 ha

Cherries
14 ha

Plums
107 ha
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11l. SUBSIDIARY
COMPANIES
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I1l. 1. RUDOLF JELINEK a.s.

Registered office: Razov 472, 76312 Vizovice, Czech Republic

Legal form: Joint-stock company

Web: www.rielinek.cz
Id. No.: 499 71 361
Incorporation: 1894
Registered capital: 233,882,184 CZK
RJIG’s share: 96,04 %
Number of employees: 109

THE COMPANY'’S BODIES:

BOARD OF DIRECTORS
Chairman: Pavel Dvoracek

Vice Chairman: Zdenék Chromy

Member: Markéta Matéjcna
Member: Miroslav Motycka
SUPERVISORY BOARD

Chairman: Miroslav Rychna
Member: André Lenard
Member: Petr Marecek

R. JELINERK

ORIGINAL CZECH DISTILLERY

Czech Republic

Chairman
of the Board

Chairman's Export Sales and Operational
Department Department Marketing Department
Department
. o . . Production Logistic Technical
Special Slivovitz Financial
Department Department Department
Sales Museum Department
Department Prague
Department

The RUDOLF JELINEK joint-stock company, which is the
most important company within R. JELINEK GROUP's
asset portfolio, is engaged in the production of alcoho-
lic beverages, especially fruit distillates. The tradition of
production of fruit distillates at Vizovice dates back to
1585. In 1882, Zikmund Jelinek first appeared in Vizovice
in the position of director of a distillery and he rented the
distillery from 1886 onward. The Company itself was es-
tablished at the end of the nineteenth century, in 1894.

Slivovice (plum brandy), produced in several variants

16
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(white, golden, jubilee, kosher, etc), is the Company's
flagship product.

Other products in the Company’s portfolio include bran-
ded fruit distillates of the highest quality, such as pear,
apricot, cherry and apple brandy.

The Company continues the tradition of exporting its
products abroad, which Rudolf Jelinek commmenced by
exporting kosher distillates to markets in the United Sta-
tes as early as in 1934. Exports now account for 33 % of the
Company'’s sales.
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THE COMPANY’S PORTFOLIO

Fruit Distillates

Slivovice (plum brandy) is a typical Moravian plum dis-
tillate. Slivovice R. JELINEK is traditionally produced by
distillation of well-matured plums.

Other fruit distillates in the portfolio are pear, apricot,
cherry and apple brandies.

PREMIUM PRODUCTS

Kosher Distillates

Kosher distillates are produced without the use of any
raw materials, production equipment or procedures that
contradict the rules of the Jewish religion. The quality of
the R. JELINEK kosher products is certified by the Ame-
rican organisation the Orthodox Union of America (OU,
OU for Passover) and the Israeli organisation Badatz..

Non-traditional Distillates

Unique products in the area of distillate production can
be found among the products of RUDOLF JELINEK — 14
kinds of special distillates (Visnovice — Sour Cherry brandy,
Cerny rybiz — Black Currant brandy, Ostruzinovice — Blac-
kberry brandy, Oskerusovice — Chequers brandy, Kdou-
lovice — Quince brandy, Jahodovice — Strawberry brandy,
Borlvkovice — Bilberry brandy, Malinovice — Raspberry
brandy, Cerveny jefab — Rowanberry brandy, Pivni palen-
ka — Beer brandy, Jadernicka — Apple brandy, Trnkovice —
Sloe brandy, Mirabelkovice — Yellow Plum brandy). These
non-traditional distillates are produced by using the sta-
te-of-the-art Holstein distillery unit, which can preserve
the typical smell and taste of fruits.

Vizovice Slivovitz and other distillates made from
fruit grown in the Company “s orchards

Thevintage series of this slivovitz is produced from plums
grown in the Company's orchards in Vizovice. It is made
in limited series, the first one was introduced in 2008.
The company has further expanded its portfolio with spi-
rits made from its apricots, cherries and apples.

Liqueurs and Elixirs

Fruit liqueurs based on fruit distillates expand our port-
folio for those who prefer more fruity, aromatic, and
sweeter products. Elixirs are a relatively new addition to
the company range, yet they have quickly found their
fans — especially among those who value high-quality in-
gredients and lower alcohol content. Following the Sea
Buckthorn Elixir and the Aronia Elixir, the Elderflower
Elixir has also earned its place. It has become especially
popular in summer mixed drinks.

Distribution Brands

The Company has also been the exclusive distributor of
METELKA liqueurs, ALBERT MICHLER DISTILLERY rums,
ligueurs and gins, the Austrian brand STROH with diffe-
rent rums or TJ CAROLAN & SON LIMITED variants with
Carolans Irish Cream Liqueur. Since 2025, we have also
been the distributor of Alexandrion Group brands for
the Czech and Slovak markets, bringing consumers Car-
pathian Single Malt Whisky, Brancoveanu Vinars, Alexan-
drion and Cavo D'Oro.

R. JELINEK GROUP SE 17
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FRUITS AND ORCHARDS

RUDOLF JELINEK a.s. is one of the biggest buyers of fruit,
especially plums for the production of plum brandy. The
Company’s efforts to continue the tradition and history
of orchard farming led to the foundation of the Compa-
ny's plum orchards in Vizovice. The company owns 107 ha
of Plum, 14 ha of Cherry, 11 ha of Apricot and 1 ha of Pear
orchards in Moravia. The company is currently the largest
plum grower in the Czech Republic.

CULTURAL EVENTS

The premises of RUDOLF JELINEK are suitable for social
events due to their size and advantageous location near
road infrastructure. The area for 20 00O visitors is used
mainly for cultural events during the summer season.
The unique environment of the Walachian countryside
and the inimitable atmosphere of the original distillery
intensify the experience and, among other things, enab-
le the visitors to explore the Company’s history, traditions
and products. The best-known traditional events held on
the premises of the factory are indisputably the Masters
of Rock festival, Vizovice Jelinek's Degustation and the
Vizovické Trnkobranf (Vizovice Plum Harvest festival).

RESORTS

RUDOLF JELINEK a.s. owns and manages two resorts in
the middle of the forests of the Chriby highlands in the
Zlin region:

Lesni penzion Bun¢ — www.bunc.cz

Ranc¢ Kostelany — www.kostelany.cz

18 ANNUAL REPORT 2025

VIZOVICE VISITOR CENTRE

Visitors can learn everything about the production of
fruit spirits at the Visitor Centre in Vizovice. The tour's
itinerary will walk them through the company’s history
and take them to the production area where they'll see
how fruit spirits are made, matured, bottled, etc. Tasting
of products and the possibility of shopping in the com-
pany store are a matter of course.

The visitor centre is visited by more than 10 000 guests
annually.

SLIVOVITZ MUSEUM R. JELINEK, PRAGUE

In 2020, an interactive exhibition of fruit spirits, fruit
growing in the Czech lands and the history of distille-
ries in Vizovice finally came to life in Prague. Visitors can
find out all about the history of the company, the issues
surrounding orchard management, the production pro-
cess, and the brand portfolio—all in a very attractive form.
The museum also serves as a representative company
shop, complete with a tasting bar, and an area for pre-
senting the company's portfolio of products.
www.muzeumslivovice.cz
www.slivovitzmuseum.com
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ECONOMIC INDICATORS OF THE COMPANY'’S ACTIVITIES

Economic results
of RUDOLF JELINEK a.s. 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
(Thousands EUR)

Total Assets 22899 25195 28 553 34 031 28967 324329 35086 @ 34870 34402 37364
Total Revenues 16 237 17759 18 562 19755 16778 20945 25532 24237 23222 22482
Profit/loss (before tax) 1082 732 1145 1218 764 933 1134 1137 755 647

Excise Taxes Paid 1517 18 059 13 476 15334 12135 12517 13 410 11856 12 366 12 600

NOTE: The exchange rate on December 312025 was 24,245 CZK/EUR

Total Assets 2016-2025 Total Revenues 2016-2025
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2 25000 g 20000
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ll1. 2. R. JELINEK L.A. - S.A.

Registered office: Camino a Nueva Aldea Km 8
Quillon, 8th region
Chile

Legal form: Joint-stock company

Web: www.rjelinek.cl

Id. No.: 76.006.183-2

Incorporation: 2007

Registered capital: 1124454100 CLP

RJIG’s share: 80 %

Number of employees: 15
The Company’s Bodies

Board of Directors

Chairman: Pavel Dvoracek
Member and CEO: Lubomir Cul
Member: Anna Pedroti

R.JELINEK L.A. - S.A. specializes in purchasing fruit and the subsequent pro-
duction of fruit distillates and sales thereof in large-volume packages (mainly
Williams pear brandy, plum brandy and grape brandy), whereas 100 % of the
production is destined for the European Union market. The main export mar-
kets are Germany, Italy and the Czech Republic.

Chile, together with Argentina and the Republic of South Africa, is among
the biggest producers of pears outside Europe. The pears harvested in Chile
are high-quality, with high sugar content, and are ideal for the production of
pear distillate.

R. JELINEK L.A. = S.A. has registered capital divided into 1565 shares with a
nominal value of EUR 1.000 each.

R.JELINEK LA.—S.A. imports and distributes selected bottled alcoholic beve-
rages of R.JELINEK CROUP SE.
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R.JELINEK GROUP SE

COMPANY ORCHARDS

The Nuble region, and the area of cities Quillon and Bu-
Ines especially, are characterized by their specific microc-
limate. The company owns a total area of 175 ha. Nowa-
days, the company has planted a total of 48 ha of pear
orchards with Summer Williams and Red Williams pear
trees.

All orchards are equipped with an automatic irrigation
system (drip irrigation) including a water accumulation
lake. The company has also planted mirabelles orchards
of 0.5 ha and nut orchards of 0.5 ha.

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

VISITOR CENTRE

Centro Turistico Destileria R. JELINEK Quillon is located
directly on the premises of the distillery and represents
another important milestone in the operation of the
R.JELINEK brand.

The visitor centre, which was established in 2019, inclu-
des tasting rooms with a degustation bar, a shop, a visitor
film projection and an outdoor educational pear orchard,
presenting the main pear varieties grown in our orchards.

Economic results

R.JELINEK L.A. -S.A. 2016 2017 2018 2019
(Thousands EUR)

Total Assets 3496 3455 3667 4719
Total Revenues 1980 2 021 2 000 1901
Profit/loss (before tax) 285 127 103 14
Excise Taxes Paid 5 8 17 10

2020 2021 2022 2023 2024 2025

5262 3700 4185 4213 4 896 5310

1705 1906 1727 1685 2639 1799
43 56 69 -61 175 -157
6 38 31 20 65 45

NOTE: The exchange rate on December 312025 was 1 043,28 CLP/EUR.
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R.JELINEK GROUP SE

ll1. 3. R. JELINEK USA, LLC.

Registered office: 5000 Birch Street R. JELINEK

ORIGINAL CZECH DISTILLERY

NEWPORT BEACH

CA 92 660
USA
Legal form: Limited Liability Company (LLC.)
Web: www.rielinek.us
Id. No.: 201507210150
Incorporation: 2015
Registered capital: 100 USD
RJIG’s share: 100 %

Number of employees: 4

The Company’s Bodies:
Directors: Pavel Dvoracek
Zdenek Chromy

R.JELINEK USA, LLC. has been established to continue developing the sales,
distribution, and marketing of the R. JELINEK brand in the USA.

The brand, launched at the US market by Mr. Rudolf Jelinek in 1934, is current-
ly distributed in 38 U.S. Federal member states from East to West Coast, inc-
luding the major markets of New York, California, Chicago. Nowadays, R. JE-
LINEK is available in over 5 500 liquor stores and restaurants throughout the
United States. The range of products consists of the Premium Kosher Fruit
Distillates, such as Silver and Gold Slivovitz, Pear Williams, or Bohemia Honey,
very popular mainly on the East Coast. On the other hand, the West Coast
favours our liqueurs preferably JELINEK Fernet and Amaro. R. JELINEK USA
promotes the RJIELINEK brand in many ways, from supporting the cultural
events and festivals to communication via social media (FACEBOOK page
R. JELINEK USA). In 2019, the company obtained the Federal Import Licence
and became the exclusive importer of RIELINEK, VINPROM TROYAN, VALCO,
NAVIP, VSL WINES, and LEV LION BEER brands. Since 2025, it has been also
the exclusive distributor of the Becherovka brand in the U.S. market.
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ECONOMIC INDICATORS OF THE COMPANY'’S ACTIVITIES

Economic results

of R.JELINEK USA, LLC. 2017 2018 2019 2020 2021 2022 2023 2024 2025
(Thousands EUR)

Total Assets 70 66 853 932 649 810 962 1126 968
Total Revenues 128 135 1054 1021 905 1513 146 1213 1504
Profit/loss (before tax) 7 9 293 179 72 61 99 107 -169
Excise Taxes Paid - - - 61 58 169 15 13 349

NOTE: The exchange rate on December 312025 was 1,175 USD/EUR
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R.JELINEK GROUP SE

lll. 4. VINPROM - TROYAN AD

Registered office: Akad. A. Balevski St, no. 16

Troyan
Republic of Bulgaria

Legal form: Joint-stock company
Web: www.vinprom-troyan.bg
Tax Reg. No.: BG110030644
Entry into the Company: 2007
Registered capital: 1,491,478 BCN
RJIG’s share: 98,47 %
Number of employees: 26

The Company’s Bodies:
Board of Directors

Chairman: Pavel Dvoracek
Member: Michal Kapoun
Member: Stanislav Petkov Spasov
Member: Krystof Dvoracek

VINPROM TROYAN is the biggest and best-known Bul-
garian producer of fruit distillates, especially plum rakia.
The company is based in the city of Troyan situated 160
km east of Sofia, below the mountains of Stara Planina,
and has very favourable climatic conditions for growing
plums. Production of plum rakia began here in the mid-
-19th century. Troyan plum rakia is produced exclusively
from plums harvested in the Troyan area, which is confir-
med by its registration in the European register of Geo-
graphic Origin Protection of products.

The basis of the product portfolio is plum rakia, which is
delivered to the market as either “ordinary” or as vintage,
multi-year plum brandy aged in oak barrels. The oldest
Troyan plum brandy on the market is called “Reserva”,
with a maturation period of at least 25 years. The Compa-
ny also offers other fruit distillates such as pear, apricot,
cherry and apple brandy.

The main customers are partner wholesale stores that
cover the entire territory of Bulgaria and possess a distri-
bution network for retailers and restaurants. The produ-
cts are also stocked in most retail chains.

VINPROM TROYAN is also the exclusive producer and
distributor of VINPROM TETEVEN distillates and distri-
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Bulgaria

butor of STROH products, selected products R. JELINEK
and METELKA liqgueurs on the Bulgarian market.

The company began with the planting of plum orchards
in 2019 and owns 38 ha of them in total now.

Sustainability

As part of our long-term commitment to environmen-
tal responsibility and sustainable development, Vinprom
Troyan took concrete steps toward cleaner energy use.
In 2025, we installed a 55 kW photovoltaic power plant
on the roof of our administrative building. The system is
equipped with battery storage to optimize energy con-
sumption and efficiency. This project reflects our deter-
mination to reduce our carbon footprint, increase energy
self-sufficiency, and contribute actively to the global shift
toward renewable energy sources.




R.JELINEK GROUP SE

Organizational Structure

Annual —— Boardof —— Executive
Meeting Directors Director
Financial Producton Commercial
Department and Technical Department
Department

ECONOMIC INDICATORS OF THE COMPANY'S ACTIVITIES

Economic results
VINPROM TROYAN AD 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(Thousands EUR)

Total Assets 3160 3344 3993 4237 4002 4 326 4570 5388 5260 4 861
Total Revenues 2786 2964 3360 2835 2273 3003 3374 3401 3471 3433
Profit/loss (before tax) 172 154 168 62 -28 7 75 178 172 181
Excise Taxes Paid 942 980 918 803 581 638 765 737 739 713

NOTE: The exchange rate on December 312025 was 1,9558 BGN/EUR
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I1l. 5. RUDOLF JELINEK SLOVAKIA, s.r.o0.

Dialni¢na cesta 12
903 01 Senec
Slovak Republic

Registered office:

Legal form: Limited liability company

Web: www.rielinek.sk
Tax Reg. No.: SK2020110136
Incorporation: 1999
Registered capital: 200,000 EUR
RJIG’s share: 100 %

Number of employees: 10

The Company’s Bodies
Executive Managers: Pavel Dvoracek
Miroslav Motycka

Vladimir Pelaj

Based at Senec, RUDOLF JELINEK Slovakia, s.r.o. was founded in 1999 as the
exclusive importer of RUDOLF JELINEK products to the Slovak Republic. As
the biggest Slovak importer, it holds a very good position in the sale of fruit
distillates. It has a growing market share in on-trade and off-trade.

The Company's portfolio now consists of many kinds of fruit distillates in all
price categories, delivered in the most varied types of packaging. In addition
to fruit distillates, the producer’s offer includes R. JELINEK Vodka, Slovacka
borovicka and Pradéd herbal distillates, fruit liqgueur and other spirits.

The Company is a distributor of the French brand MONIN. A wide range of
products for bartenders, for preparing mixed drinks and coffees, is offered
under this brand. The Company’s range of products includes more than 100
kinds of bar syrups. The company's current headquarters also serves as a trai-
ning and presentation centre for the MONIN brand and R. JELINEK products.

The Company has also been the exclusive distributor of METELKA liqueurs
since 2009. Since 2012 the Austrian brand STROH is distributed with two dif-
ferent variants of their inlander rum.

Since 2019 we have become the distributor of ALBERT MICHLER DISTILLERY
with their particular brands Albert Michler (rums and gins), Austrian Empire
Navy Rum, Ron Espero and The Rum Factory.

In 2017, together with Tatry Mountain Resorts, we established our shop and
tasting bar in Stary Smokovec, in the beautiful surroundings of the High Ta-
tras.
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ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results
of RUDOLF JELINEK 2006 2017 2018 2019 2020 2021 2022 2023 2024 2025
Slovakia, s.r.o.
(Thousands EUR)
Total Assets 2516 2924 2 855 2278 2265 2 44] 3564 3649 4217 3486
Total Revenues 3286 3745 4204 4 486 4195 4 493 6146 6973 6174 611
Profit/loss (before tax) 122 240 164 127 234 355 428 280 104 42
Excise Taxes Paid 2704 2875 3128 3004 2957 3037 3578 3523 3661 3698
Total Assets 2017-2025 Total Revenues 2017-2025
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I11. 6. R. JELINEK DEUTSCHLAND GMBH

Registered office: Zur Alten Borse 57d, 12681 Berlin, Germany
Legal form: Limited Liability Company

Web: www.rjelinek.de

Tax Reg. No.: DE318880453

Incorporation: 2018

Registered capital: 109 000,00 EUR

RJIG’s share: 51,93 %

Number of employees: 1

The Company’s Bodies

Managing directors: Philip Bachmuller (until 31 August 2025)
Petr Minarech (until 31 August 2025)
Zdenek Chromy

Krystof Dvoracek

In 2024, the R. Jelinek Group SE expanded its presence in Europe. By acqui-
ring nearly 52% of the shares in the Berlin-based craft distillery BLN Biobre-
nnerei GmbH, the group is strengthening its position in the German market.
The distillery has been renamed R. JELINEK Deutschland GmbH.

This investment highlights the commitment of the R. Jelinek Group SE to
further expand its leading role in the global spirits industry.

Located in the heart of Berlin, it combines traditional craftsmanship with in-
novative ideas, resulting in BLN organic spirits with a truly distinctive taste.
The original BLN Biobrennerei portfolio has been enriched by traditional fruit
spirits from its sister company in Vizovice, including slivovitz (plum brandy),
pear brandy, and apricot brandy.
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R.JELINEK GROUP SE

Ill. 7. MILAN METELKA a.s.

Registered office: Drnovice 723 .0’
683 04 Drnovice " ‘l
Czech Republic C
METELKA*
Legal form: Joint-stock company LIKERY
Web: www.metelka.cz
Id. No.: 29182867

Czech Republic

Entry into the Company: 2009
Registered capital: 5,500,000 CZK
RJIG’s share: 34,09 %
Number of employees: 10

The Company’s Bodies
Board of Directors

Chairman: Milan Metelka
Vice Chairman: Miroslav Motycka
Member: Jan Metelka
Member: Michal Kapoun

Production of liqueurs and spirits in Antonin Metelka's family began in Vys-
kov, South Moravia, in 1934. The principal products were Rezna (rye spirit),
Rum, Griotka (cherry brandy), Praded herbal liqueur, Wolga fine bitter lique-
ur, Rosbassky liqueur, Liqueur de Chartreuse, Hubertus special herbal liqueur
for hunters and other spirits and liqueurs popular at that time.

Their growing influence on the market was dampened by the beginning of
World War Il and the introduction of spirit rationing for domestic producers
of alcoholic beverages.

The owner’s son, Bohumil Metelka, finished his studies at a distillery school in
1946—47 and continued with his father's business. However, the Company's
golden era ended involuntarily in 1948, when the Communist Party used poli-
tical power, bringing private enterprise in Czechoslovakia to an end. After the
fall of the Communist regime in 1989, Bohumil Metelka passed his experience
in the field down to his son Milan, who began building a family liqueur facto-
ry at Moravské Prusy at the end of 1991, thus continuing with tradition of the
alcoholic-beverage production, which continues today.

Production now continues at the Vizovice site. R. Jelinek Group SE fully distri-
butes METELKA brand products, while the company shop in Vyskov has also
proved very successful.
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ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results

Milan METELKA a. s. 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
(Thousands EUR)

Total Assets 607 434 475 651 564 679 913 969 1300 737
Total Revenues 708 902 837 1058 900 1220 1466 1341 1137 1147
Profit/loss (before tax) 48 20 85 229 42 130 93 128 85 67
Excise Taxes Paid 0 0 0 0 0 0 0 0 0 0

NOTE: The exchange rate on December 312025 was 24,245 CZK/EUR
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I11. 8. THE MORAVIAN WINE & SPIRITS Inc.

Registered office: Office 306, 3. floor, Nonhyunrol59gil 12
Gangnam-gu, Seoul
Republic of Korea

Legal form: Inc.
Web: www.themoravian.kr
Id. No.: 0930915

Entry into the Company: 2025

Registered capital: 2942 000 KRW ///‘
B
RJG’s share: 33,00 %
p
Number of employees: 3 @fg'%

The Company’s Bodies
Board of Directors

Member: Hyunwoo Jay Lee
Member: Lukas Chromy
Member: Vit Travnicek

In 2025, the R. Jelinek Group SE expanded into the Asian market for the
first time in its history. In cooperation with Vinarstvi THAYA and Korean co-
-investor Mr. Lee, the company established The Moravian Wine & Spirits Inc.
(FAB|A HRate| et M AT 2| %) the Republic of Korea. The RUDOLF JELINEK Group
holds a 33.33 % ownership stake in the newly established entity and success-
fully completed the Foreign Direct Investment (FDI) process related to this
expansion.

The primary objective of this strategic investment is to establish the R. JELI-
NEK brand on the South Korean market and to develop a nationwide distri-
bution network for the Group's products across the country. The company is
headquartered in Seoul's Gangnam district, operates its own warehousing
system, and follows a long-term strategic development plan.

The Moravian Wine & Spirits Inc. focuses on three key business segments:
on-trade, off-trade, and B2B cooperation. Reflecting the strong and conti-
nuously developing economic and cultural relations between the Czech Re-
public and the Republic of Korea, the company also aims to connect Czech
and Korean businesses through a broad portfolio of Czech products while
contributing to the promotion of Czech culture in South Korea.

Key distributed brands include R. JELINEK, THAYA, and METELKA.
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IV. ECONOMIC
RESULTS
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R.JELINEK GROUP SE

1IV. 1. BALANCE SHEET AS OF 31. 12. 2025

Name R. Jelinek Group SE Tax registration number 851244956
Amounts in €

Assets for tax purposes

Intangible fixed assets

Acquisition costs End of year Beginning
of year
Other intangible fixed assets 0 234138 466.266
Total intangible fixed assets 234.138 466.266
Financial fixed assets
Nominal value End of year Beginning
of year
Participation 20.120.005 20.133.632
Long-term receivables from group companies 1.844.134 1.844.134 1.705.176
Other financial fixed assets 1.891.794 1.891.794 1.349.309
Total financial fixed assets 23.855.933 23.188.117
Receivables and accrued income
Nominal values End of year Beginning
of year
Trade debtors receivables 235177 235177 230.279
Other receivables 144.402 84.188
Total receivables and accrued income 379.579 314.467
Cash and cash equivalents
End of year Beginning
of year
Cash and cash equivalents 80.746 334,592
Total cash and cash equivalents 80.746 334.592
Total assets 24.550.396 24.303.442
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Name R. Jelinek Group SE Tax registration number 851244956
Amounts in €

Equity and liabilities for tax purposes

Fiscal equity

End of year Beginning
of year
Issued and paid-up share capital 19.079.655 19.079.655
Share premium 62.352 62.352
Retained earnings 3.669.789 3.279.209
Total fiscal equity 22.811.796 22.421.216
Provisions
End of year Beginning
of year
Other provisions 12.478 38.753
Total provisions 12.478 38.753
Long-term liabilities
End of year Beginning
of year
Other long-term liabilities 982.061 1.079.613
Total long-term liabilities 982.061 1.079.613
Current liabilities
End of year Beginning
of year
Suppliers and trade creditors 4751 318
Wage taxes 436 477
Other current liabilities 738.874 760.265
Total current liabilities 744.061 763.860

Total equity and liabilities 24.550.396 24.303.442
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R.JELINEK GROUP SE

1V. 2. PROFIT CALCULATION

FOR TAX PURPOSES 31. 12. 2025

Tax registration number 851244956

Name R. Jelinek Group SE
Amounts in €

Profit calculation for tax purposes

Income

Net turnover
Total income

Personnel expenses

Salaries and wages
Total personnel expenses

Depreciation

Other intangible fixed assets
Total depreciation

Other operating expenses
Accommodation expenses
Selling expenses

Other expenses

Total other operating expenses

Financial income and expenses

Results on receivables from group companies

Change in valuation of receivables

Less: amounts owed to participating interests and parties participating in the company
Total financial income and expenses

Results from participations

Results from participations
Total results from participations

Current year
425.819
425.819

Current year
13.319
13.319

Current year
232.000
232.000

Current year
5.415

5778
118.384
129.577

Current year
142.952
9.614

58.963
93.603

Current year
274.596
274.596

Previous year
522732
522.732

Previous year
12.964
12.964

Previous year
232.000
232.000

Previous year
59M

40.536
77.367
123.814

Previous year
25.569

-7.705

64.739
-46.875

Previous year
88.059
88.059

Balance of profit calculation for tax purposes

Company Tax
Balance of profit calculation
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R.JELINEK GROUP SE

1V. 3. CONSOLIDATED FINANCIAL
STATEMENTS FOR 2025

Although the R. Jelinek Group SE is not legally obliged to
prepare and share consolidated financial statements, we
consider it an essential tool for providing a comprehensi-
ve and transparent overview of the Group’s financial po-
sition and performance. In line with this commitment to
transparency, we are presenting the consolidated finan-
cial statements for the financial year 2025.

The Consolidated Financial Results for 2025 are avai-

lable here:
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